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INDEPENDINT AUDITOR'S REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
The Indiajute and Industries limited

1. We have reviewed the accompanying statement of unaudited Financial Results of The lndia Jute and
lndustries Limited {'the Company') for the quarter and six months ended on 3othseptember 2017 ('the
Statement'). This Statement is the responsibility ofthe Companys Management and has been approved by
the Boa.d of Directors and the same has been initialed by us for the purpose of identification. Our
responsibility is to issue a report on these fin ancial statem ents based on our review.

2. We cofducted our review in accordance with the Standard on Review Engagement (SRE) 2410 "Review of
lnterim Financial lnformation Performed bvthe lndependent Auditor ofthe Entity" hsued by the lnstitute of
chartered Accountants of lndia. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review k
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and

thus provides less assurance than an audit. We have not performed an audit and accordinSly, we do not
€xpress an audit opinion.

3. Attention isdrawn to thefoliowing notes of the accom panying results:

a) Note no. 3 regarding non provision of liquidated damages aggregating to Rs.9,97,78.36 thousand

lincluding Rs.3095.49 thousand for the period)on excise duty loan and penal interest etc. amountingto
Rs. 2920.84 thousand (including Rs.81.38 for the period) on sales tax loan from West Bengal lndustrial
Development Corporation of lndia to the extent asce(ained in accordance with lndian Accounting
Standard- 37 on "Provisions, Contingent Liabilities and Contingent Assets";

b) Note no 8 regarding non provision of interest on unsecured loan aggregating to Rs.31197.61 thousand
(includins Rs.471.21 thousand for the p€riod) in accordance with lndian Ac€ounting standard- 37 on
"Provisions, Contingent Liabilities and Co ntingen t Assets";

c) Note no. 10 regarding non provision of actuarially ascertained liability (to the extent identified and
ascertained) for gratuity aggregating to Rs.1,94,63.29 (including Rs Nil fo. the period) in accordance
with lndian Accounting Standard 19 on "Employee Benefits".

F!rlher the valuation of Gratuity from year ending 31st March 2012 & non valuation of Liability for
compensated absences on the actuarial valLration in accordance with the lndianAccounting Standard-
10, the impact ofwhich is presently not ascertainablej

d) Note no 3 regarding non'ascertainment and extent of dues payable with regard to loan/interest/penal
interest, liquidated damages etc. payable to financialinstitution/assignee/other parties in accordance
with Accounting Standard- 29 on "Provisions, Contingent Llabilities and Contingent Assets", the impact

ofwhich is presently not ascertainable;
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e)

f)

k)

8)

h)

Note no5 regarding shortfall in the book vatue of security as compared to the amount ofsecured toanj

Note no. 6 regarding creation of Seclrity in respect of Defer.ed payment tiabitities and charge in
respect of Assigneet of Modernisation and Rehabititation Term Loans is yet to be created/modtfiedj

Note no. 9 regarding non,ascertainment of dues to Micro, Sma and Medium Enterprises as required
underthe "Micro, Small& Medium Enterprke DevetopmentAct (2006),,j

Note no 11 regarding non-provision for dues, interest, penatty and other liabitity for delay / default in
payment of statutory / other lia bilities/gratuity/tisting fees etc.;

Note no 12 regarding non ascertainment and non,provision for impakment of assets in accordance
with Accou nting Sta nda rd- 28 on "tmpairment ofAssets,,;

j) Note no 13 with regard to non,ascertainment of status and recoverabitity of fixed deposit for Rs
13,20,593 pledged with State Bank of tndiaj

Note no14 regarding non ascertainment of recoverabjtity and non,pro$sion for shonfa in the vatLre of
inventories in accordance with Accounting Standard 2 on,,Vatuation of tnventories/, the extent ofwhich
cannot be commented upon by usi

Note no 15 regarding confirmation of ce ain balances and consequentiat reconciliation and
adjustments arising regarding eventual shortfalt in values and their impact in respect of Security
Deposits, Fixed Deposits, lnventories, Trade Receivables and toans and Advances wh,ch is currenfly not

Th€ Company has suffered subsrantiat tosses in ear,ier years teading to erosion of its net worth as on
30 September 2016. For the reasons mentioned in Note no4 of the results, the accounts of the
Company have been prepared on going concern basjs. However, the abitity ofthe Company to continue
as a going concern is dependent upon thefuture profitabitity and viabitity of operations which presenfly
cannot be commented upon.
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{CA RAKESH KUMA{SINGH)
PARTNER

MEMBERSHIP NO 066421

4. Based on our review conducted as above, we report thaL excepting the possibte effect ofthe matters statedin Para 3 above nothing has come to our attention that causes us to betieve that the dccompanyrngstatement of the Resutts prepared in accordance with appticabte a..ornting si"naurjl ,p".in"a ,na",se.tion 133 or the companies Act, 2013, read wirh Rute 7 of the compa nies-(;;c;r"iri 
^r,"r, 

zoro 
""aother recognized accountinS practic€s and poricies generaIy r"""pr"a ,"-iri,", r,".',iot discrosed theinformatior required to be disctosed in terms of Regurrir"" 

= "r*,"iisi(ir;,r^s oi,,r"i,"r, "* oor*r,"Requirements) Resutations, 2ors,inctudins the manner in which it k to be dis;i;;;, ;;;; n ."",",* 
"",materialmisstatemenr
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